June 12, 2025 Legislative Committee

Schedule Thursday, June 12, 2025 10:00 AM — 10:30 AM CDT
Venue 4700 Mueller Blvd., Suite 100, Austin, TX 78723
Organizer Shawna Santos

Agenda

1. Call roll of Committee members
Presented by Kelly Crook

ltem #1 Summary.docx

2. Review order of business and establish meeting objectives
Presented by Kelly Crook

] ltem #2 Summary.docx

3. Receive public comments
Presented by Kelly Crook

ltem #3 Summary.docx

4. Consider approval of the March 5, 2025 Legislative Committee minutes
Presented by Kelly Crook

] ltem #4 Summary.docx
/=] 4A 03.05.2025 LC Meeting Minutes - draft.pdf

Vote Vote to approve the March 5, 2025 Legislative Committee minutes

5. Receive report on 89th Legislative Session
Presented by Christopher Hanson and Eddie Solis

ltem #5 Summary.docx

6. Receive report on EMS and City work group
Presented by Christopher Hanson

] ltem #6 Summary.docx
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7. Review key meeting takeaways and call for future agenda items
Presented by Kelly Crook

@] Item #7 Summary.docx
7A 2025 Legislative Committee Work Plan.docx
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1. Call roll of Committee members
Presented by Kelly Crook
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CO[,\ERS COMMITTEE MEETING

Agenda Item Information Sheet

AGENDA ITEM 1:
Call roll of Committee members

AGENDA ITEM OBJECTIVE

The objective of the agenda item is to determine for the record which Trustees are
present at the start of the meeting.

Each Trustee should respond to the roll call, and it will be noted which Trustees are
present in person and which Trustees have joined via video conference.



2. Review order of business and establish

meeting objectives
Presented by Kelly Crook
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AGENDA ITEM 2.
Review order of business and establish meeting objectives

AGENDA ITEM OBJECTIVE

This agenda item provides Trustees the opportunity to review the order of business and
to express a desire to take an agenda item out of order, and to discuss the key
objectives of the meeting.

1. The Committee will receive a report on the 89" Legislative Session.
2. The Committee will receive a report on a working group between the City and EMS.

RELEVANCE TO STRATEGIC PLAN

This agenda item meets COAERS Strategic Plan Goal 4: Identify and implement
leading practices in board governance, pension administration, and investment
management. It is an industry best practice to establish meeting objectives and review
them at the outset of each meeting.




3. Receive public comments
Presented by Kelly Crook
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AGENDA ITEM 3:
Receive public comments

AGENDA ITEM OBJECTIVE
This standing agenda item allows System members and members of the public the
opportunity to provide comments to the Board.

ITEM SUMMARY
The Chair will recognize any person who wishes to comment for up to three minutes per
person.

RELEVANCE TO STRATEGIC PLAN/CORE COMPETENCIES

This agenda item meets the core competency established in the COAERS Strategic
Plan “Transparency: Complying with open meeting and public information laws to
ensure the decision-making process is clear to members and the public.”




4. Consider approval of the March 5, 2025

Legislative Committee minutes
Presented by Kelly Crook
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AGENDA ITEM 4:
Consider approval of the March 5, 2025 Legislative Committee minutes

AGENDA ITEM OBJECTIVE
This standing agenda item seeks approval of the minutes from the prior Legislative
Committee meeting.

RECOMMENDATION FOR COMMITTEE ACTION

Staff recommends approval of the minutes of the March 5, 2025 Legislative Committee
meeting.

RELEVANCE TO STRATEGIC PLAN

This agenda item meets the core competency established in the COAERS Strategic
Plan “Transparency: Complying with open meeting and public information laws to
ensure the decision-making process is clear to members and the public.”

ATTACHMENT
A. Draft minutes of March 5, 2025 Legislative Committee meeting
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COAERS

CITY OF AUSTIN
EMPLOYEES' RETIREMENT SYSTEM

MINUTES
LEGISLATIVE COMMITTEE
Public Meeting held in-person and videoconference
Pursuant to Texas Govt. Code 551.127
4700 Mueller Blvd., Suite 100, Austin, TX 78723
Wednesday, March 5, 2025 10:00 AM

Committee Members Other Board Trustees Staff
Kelly Crook, Chair (Diana Thomas) Christopher Hanson
Yuejiao Liu, Vice Chair Michael Benson Sarah McCleary
Dick Lavine Ben Ellinor Russell Nash
Michael Granof Jenni Bonds
Guests Krista Laine Yun Quintanilla
Eddie Solis, HillCo Chris Noak Mehrin Rahman
Dr. Harold Skaggs Anthony Ross David Kushner
Lewis Ward, GRS (Ed Van Eenoo) * Teresa Cantu
Janie Shaw, GRS Michelle Mahani
Ashley Fisher Shawna Santos
Paige Saenz, General Counsel Bertie Corsentino

* Present telephonically
1 Present via videoconference
(Absent)

1. Call roll of Committee members — Committee Chair Crook

Committee Chair Kelly Crook called the meeting to order at 10:02 a.m. The following
Committee members were present in person: Crook and Lavine. The following
Committee member was present via videoconference: Liu.

2. Review order of business and meeting objectives — Committee Chair Crook
Committee Chair Crook reviewed the order of business and meeting objectives with the
Committee. There were no changes to the order of business for the meeting.

3. Receive public comments — Committee Chair Crook
Committee Chair Crook asked if there were any members of the public who wished to
speak, either now or during an agenda item. There were no comments.
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4. Consider approval of the November 14, 2024 Legislative Committee minutes —
Committee Chair Crook

Committee Chair Crook asked the Committee to review the November 14, 2024

Legislative Committee meeting minutes. She noted that the date was incorrect and

adjusted to note the correct year. Ms. Yuejiao Liu moved approval of the November 14,

2024 Legislative Committee meeting minutes as revised. Ms. Kelly Crook seconded.

The Committee motion passed unanimously, 3-0.

5. Review 2025 Legislative Committee Work Plan - Christopher Hanson

Mr. Christopher Hanson presented the 2025 Legislative Committee Work Plan. Mr.
Hanson noted the 2025 Committee Work Plan includes the Federal update to be
delivered at the current meeting.

6. Receive report on 89th Legislative Session including pension-related matters
— Eddie Solis, HillCo Partners and Christopher Hanson
Mr. Eddie Solis provided background information on the 89" Legislative Session and
answered Trustee questions.
Michael Benson arrived at 10:07 a.m.
Ed Van Eenoo joined telephonically at 10:08 a.m.
Krista Laine arrived at 10:33 a.m.

7. Receive report on federal regulatory and other proposals impacting public
pensions — Christopher Hanson

Mr. Hanson reported on the federal regulatory landscape and other national proposals

with the potential to impact public retirement systems.

8. Review key meeting takeaways and call for future agenda items — Committee
Chair Crook.

Committee Chair Crook summarized the actions taken and the information discussed

during the meeting. She asked for any future agenda items and there were no further

items to address.

Chair Crook adjourned the March 5, 2025 Legislative Committee meeting at 10:45 a.m.



5. Receive report on 89th Legislative

Session
Presented by Christopher Hanson and Eddie
Solis



Page 12 of 17
COMMITTEE MEETING
COI*\ E RS Agenda Item Information Sheet

AGENDA ITEM 5:
Receive report on 89" Legislative Session

AGENDA ITEM OBJECTIVE
This agenda item is intended to update the Committee on the 89™ Legislative Session.

RELEVANCE TO STRATEGIC PLAN
This agenda item is part of COAERS Strategic Plan Goal 1: Achieve and maintain a
funding level that ensures the long-term sustainability of the fund.

RECOMMENDATION FOR COMMITTEE ACTION
For informational purposes only.

ITEM SUMMARY

Staff and consultant will provide an update to the Committee on the 89" Legislative
Session. The 89" Legislative Session had no bills pass that would directly impact
COAERS. Proxy voting remained a topic of discussion during the session, but the only
legislation to come out of the session was SB 2337, which focused solely on the proxy
advisory service providers and not public retirement systems. A copy of the enrolled bill
is included in the Supplemental Material folder.

SUPPLEMENTAL MATERIAL
1. SB 2337 by Senator Hughes as enrolled




6. Receive report on EMS and City work
group

Presented by Christopher Hanson
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AGENDA ITEM 6:
Receive report on City and EMS Working Group

AGENDA ITEM OBJECTIVE
This agenda item is intended for the Committee to receive a report on the City and EMS
working group.

RELEVANCE TO STRATEGIC PLAN
This agenda item is part of COAERS Strategic Plan Goal 1: Achieve and maintain a
funding level that ensures the long-term sustainability of the fund.

RECOMMENDATION FOR COMMITTEE ACTION
For informational purposes only.

ITEM SUMMARY

Recently, the City and EMS formed a working group to consider potential retirement-
related matters for EMS employees. COAERS staff participated in a meeting on May 29
and will brief the Committee on matters discussed.




/. Review key meeting takeaways and

call for future agenda items
Presented by Kelly Crook
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AGENDA ITEM 7:
Review key meeting takeaways and call for future agenda items

AGENDA ITEM OBJECTIVE
This standing agenda item provides Trustees with the opportunity to review the key
takeaways from the meeting.

RELEVANCE TO STRATEGIC PLAN

This agenda item meets COAERS Strategic Plan Goal 4: Identify and implement
leading practices in board governance, pension administration, and investment
management. It is an industry best practice to review key meeting takeaways to
summarize what was accomplished at the meeting as well as ensure Staff has clear
direction on further work and future agenda items.

RECOMMENDATION FOR COMMITTEE ACTION
Trustees will review key meeting takeaways and delineate next steps.

ATTACHMENT:
A. 2025 Legislative Committee Work Plan
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CO/AERS Legislative Committee

CITY OF AUSTIN

EMPLOYEES' RETIREMENT SYSTEM 2025 Work Plan

2025 Legislative Committee Work Plan

Scheduled Meetings

Note: Ad-hoc Committee meetings may need to be called during the 89" Legislative
Session

1. March Meeting
v 89" Legislative Session update and report on pension issues
v" Report on federal regulatory and other proposals impacting public pensions

2. June Meeting
v" Review of 89th Legislative Session and report on pension issues
v" Report on City and EMS working group

3. November meeting
e Report on Legislative Interim matters
e Governmental Relations contract
e 2026 Committee work plan

Legislative Committee
June 12, 2025
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