COAERS

CITY OF AUSTIN
EMPLOYEES' RETIREMENT SYSTEM

MINUTES
CALLED INVESTMENT COMMITTEE MEETING
Public Meeting held in-person and videoconference
Pursuant to Texas Govt. Code 511.127
4700 Mueller Blvd., Suite 100, Austin, TX 78723
Wednesday, April 9, 2025 @ 10:00 a.m.

Committee Members Others Present: Staff Guests
Ed Van Eenoo, Committee Chair Christopher Hanson Paige Saenz, General
Counsel
Dick Lavine, Vice Chair Sarah McCleary
Michael Granof Russell Nash
Anthony Ross Jenni Bonds
Diana Thomas Shawna Santos
Other Board Trustees David Stafford
Michael Benson David Kushner
Kelly Crook Ty Sorrel
Yuejiao Liut Kelly Doggett
Chris Noak Mehrin Rahman
Ben Ellinor * Present telephonically
(Krista Laine) 1 Present via videoconference

(Absent)
1. Call roll of Committee members — Committee Chair Van Eenoo
Committee Chair Van Eenoo called the meeting to order at 10:03 a.m. The following
Committee members were present in person: Van Eenoo, Lavine, Granof, Ross and
Thomas.

2. Review order of business and establish meeting objectives — Committee Chair
Van Eenoo

Chair Van Eenoo referred Trustees to the order of business and meeting objectives. No
changes were made to the order of business.

3. Receive public comments — Committee Chair Van Eenoo

Chair Van Eenoo asked if any members of the public wished to speak, either now or during
an agenda item. There were no comments.

4. Consider approval of the February 21, 2025 Investment Committee Minutes -
Committee Chair Van Eenoo

Chair Van Eenoo asked the Committee to review the February 21, 2025 Investment

Committee minutes. Mr. Athony Ross requested to add an amendment to agenda item 9
(Discuss timeline for private markets consultant Request for Proposals (RFP) process, bid
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submission, and establish review committee) of the minutes and advised it should include
the matrix categories for awareness. The Committee accepted the amendment.

Ms. Diana Thomas moved to approve the February 21, 2025 Investment Committee
meeting minutes with the recommendation of adding the matrix categories to agenda item
9. Mr. Dick Lavine seconded. The motion passed unanimously, 5 to 0.

5. Discuss and consider Private Markets Consultant Requests for Proposals
including: (RFP) — Christopher Hanson

A. Results of scoring submitted bids
Mr. Christopher Hanson presented the results of the Private Market Consultant Request for
Proposals. Mr. Hanson reported COAERS received bids from nine firms and that each bid
was scored based on the scoring matrix approved by the Committee. Mr. Hanson reported
that four firms consistently scored highest across the “Firm” and “Investment Capabilities”
categories. Staff discussed and answered questions on the decision making and
evaluation process.

Mr. Michael Benson arrived at 10:08 AM
Ms. Thomas moved to approve the recommended top four firms for the next phase of the
RFP process. Ms. Thomas motioned the approval, and Mr. Lavine seconded. The motion
passed 4 to 1 with Mr. Anthony Ross voting against.
B. Total scoring process and next steps
Mr. Hanson discussed scoring options for the next phase of the RFP and noted that Staff
recommended RFP option 2 (cumulative scoring) for the Committee to consider for the next
steps in the non-discretionary Private Markets Investment Consultant RFP process. The
Committee discussed the two options and Staff answered questions.

Mr. Ross moved to approve RFP scoring option 2. Mr. Lavine seconded. The motion
passed unanimously, 5 to 0.

6. Call for future agenda items — Committee Chair Van Eenoo

Chair Van Eenoo summarized the actions taken and the information discussed during the
meeting. He asked for any future agenda items and there were no further items to address.

Chair Van Eenoo adjourned the April 9, 2025 Investment Committee meeting at 10:27 a.m.

Minutes were approved at the May 23, 2025 Investment Committee meeting
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