COAERS

CITY OF AUSTIN
EMPLOYEES" RETIREMENT SYSTEM

Investment Committee
MINUTES
4700 Mueller Blvd., Austin TX 78723
December 17, 2024 9:00 AM

Committee Member Other Board Trustees

Present/(Absent) Present/(Absent) Others Present

Ed Van Eenoo, Committee (Michael Benson) Staff:

Chair Kelly Crook Christopher Hanson

Michael Granof (Yuejiao Liu) David Kushner

Dick Lavine Chris Noak David Stafford

(Brad Sinclair) (Leslie Pool) Ty Sorrel

Diana Thomas Anthony Ross Kelly Doggett
Sarah McCleary
Jenni Bonds

Guests: Russell Nash

Leo Festino, Meketa Mehrin Rahman

Stephanie Sorg*, Meketa Ash Perry

Mark McKeown*, Meketa* Amy Kelley*

Ricky Pamensky*, Meketa*
Paige Saenz, General Counsel

*

present telephonically
T present via videoconference

1 Call roll of Committee members

Committee Vice Chair Lavine called the meeting to order at 9:01 a.m. The following
Committee members were present in person: Granof, Lavine, and Thomas. Chair Van
Eenoo was present via videoconference.

2 Review order of business and establish meeting objectives

Committee Vice Chair Lavine referred Trustees to the order of business and meeting
objectives. No changes were made to the order of business.

3 Receive public comments

Committee Vice Chair Lavine asked if any members of the public wished to speak,
either now or during an agenda item. There were no comments.
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4 Discuss and consider Fixed Income recommendations

Mr. Leo Festino of Meketa presented the fixed income manager search process. He
stated that Meketa evaluated each candidate manager’s organization, investment
team, investment philosophy, investment process, investment performance, and
management fees.

Mr. Dave Stafford reported on Staff work alongside Meketa in the areas of mandate
specification, universe screening, desk review, and semi-finalist diligence.

Both Meketa and Staff recommended a structure of three mandates for the Fixed
Income portfolio, providing diversification, liquidity, and income to the COAERS Fund.

Mr. Michael Granof moved to refer to the Board for approval the recommendations
related to the Fixed Income portfolio. Ms. Diana Thomas seconded, and the motion
passed 4-0.

5 Discuss and consider Investment Policy Statement and repeal of Investment
Implementation Policy

Mr. Christopher Hanson presented revisions to the Investment Policy Statement (IPS)
draft that had been discussed at the November Investment Committee meeting. He
also explained that the Investment Implementation Policy was no longer needed as it
was incorporated into the IPS.

Mr. Granof moved to refer to the Board for approval the adoption of the Investment
Policy Statement along with a repeal of the Investment Implementation Policy. Ms.
Thomas seconded, and the motion passed 4-0.

6 Review 2025 Investment Committee Work Plan

Mr. Hanson presented a draft of the 2025 Investment Committee Work Plan, re-
organized by priority as requested by the Committee in November. Trustees directed
Staff to move forward with the Work Plan in this format and present it to the new
Investment Committee in 2025.

7 Call for future agenda items

Committee Vice Chair Lavine asked for any future agenda items.
As there were no further items to address, the meeting adjourned at 9:43 a.m.

These minutes were approved at the February 21, 2025 Investment Committee meeting.
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