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1. Call roll of Committee members
Presented by Kelly Crook



 

 

COMMITTEE MEETING  
Agenda Item Information Sheet 

 

  
 

AGENDA ITEM 1: 
Call roll of Committee members 

 
 
AGENDA ITEM OBJECTIVE 
The objective of the agenda item is to determine for the record which Trustees are 
present at the start of the meeting.  
 
Please note that logging in to this meeting in real-time on Convene will automatically 
mark you as “present”. Sarah will indicate in the minutes if you are in person or virtual. If 
there are any Trustees who have not yet logged into Convene, please indicate to Sarah 
so she can mark you as present. 
 



2. Review order of business and establish
meeting objectives
Presented by Kelly Crook
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Agenda Item Information Sheet 

 

  
 

AGENDA ITEM 2: 
Review order of business and establish meeting objectives 

 
 
AGENDA ITEM OBJECTIVE 
This agenda item provides Trustees the opportunity to review the order of business and 
to express a desire to take an agenda item out of order, and to discuss the key 
objectives of the meeting.  
 

1. The Committee will review its 2025 Work Plan. 
2. The Committee will receive a report on legislative activity for the 89th Legislative 

Session. 
3. The Committee will receive a report on federal regulatory and other proposals 

impacting public pensions.  
 
 
 
RELEVANCE TO STRATEGIC PLAN 
This agenda item meets COAERS Strategic Plan Goal 4: Identify and implement 
leading practices in board governance, pension administration, and investment 
management. It is an industry best practice to establish meeting objectives and review 
them at the outset of each meeting. 
 
 

 



3. Receive public comments
Presented by Kelly Crook
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AGENDA ITEM 3: 
Receive public comments 

 
 
AGENDA ITEM OBJECTIVE 
This standing agenda item allows System members and members of the public the 
opportunity to provide comments to the Board.   
 
 
ITEM SUMMARY 
The Chair will recognize any person who wishes to comment for up to three minutes per 
person.  
 
 
RELEVANCE TO STRATEGIC PLAN/CORE COMPETENCIES 
This agenda item meets the core competency established in the COAERS Strategic 
Plan “Transparency: Complying with open meeting and public information laws to 
ensure the decision-making process is clear to members and the public.”  
 



4. Consider approval of the November 14,
2024 Legislative Committee minutes
Presented by Kelly Crook



 

 

COMMITTEE MEETING  
Agenda Item Information Sheet 

 

  
 

AGENDA ITEM 4: 
Consider approval of the November 14, 2024 Legislative Committee minutes 

 
 
AGENDA ITEM OBJECTIVE 
This standing agenda item seeks approval of the minutes from the prior Legislative 
Committee meeting. 
 
 
RECOMMENDATION FOR COMMITTEE ACTION 
Staff recommends approval of the minutes of the November 14, 2024 Legislative 
Committee meeting. 
 
 
RELEVANCE TO STRATEGIC PLAN 
This agenda item meets the core competency established in the COAERS Strategic 
Plan “Transparency: Complying with open meeting and public information laws to 
ensure the decision-making process is clear to members and the public.” 
 
 
ATTACHMENT 

1. Draft minutes of November 14, 2024 Legislative Committee meeting 

 



 

Page 1 

 
Legislative Committee Meeting 

MINUTES 
Public Meeting held in-person and videoconference  

Pursuant to Texas Govt. Code 551.127 
4700 Mueller Blvd., Suite 100, Austin, TX 78723 

Thursday, November 14, 2024 1:00 PM  

 
Committee Members 

Present/ (Absent) 

Kelly Crook, Committee 

Chair 

Yuejiao Liu 

(Leslie Pool) 

 

 

* Present telephonically 

† Present via 
videoconference 

 

Other Board Trustees 

Present/ (Absent) 

Anthony Ross 

Diana Thomas 

Michael Granof 

Dick Lavine 

(Brad Sinclair) 

(Ed Van Eenoo) 

Chris Noak 

Michael Benson  

 

Guests 

Paige Saenz, General 

Counsel 

Eddie Solis*, HillCo 

Partners 

 

Others Present: 

Staff 

Christopher Hanson 
Russell Nash 

Sarah McCleary 
Jenni Bonds 

Mehrin Rahman 
Amy Kelley* 

David Kushner* 
Yun Quintanilla 

 
 

 

 

1  Call roll of Committee members  
 

Committee Chair Kelly Crook called the meeting to order at 12:49 p.m. The following 
Committee members were present in person: Crook and Liu. 

  

2  Review order of business and establish meeting objectives  
 

Committee Chair Crook reviewed the order of business and objectives with the 
Committee. There were no changes to the order of business for the meeting. 

  

3  Receive public comments  
 

Committee Chair Crook asked if there were any members of the public who wished to 
speak, either now or during an agenda item. There were no comments. 

  

4  Consider approval of the June 13, 2024 Legislative Committee minutes  
 

Committee Chair Crook asked Trustees to review the June 13, 2024 minutes.  



 
November 2024 Legislative Committee 
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 Ms. Yuejiao Liu moved to approve the November 9, 2023 Legislative Committee 
minutes as presented. Committee Chair Crook seconded, and the motion passed 2-0. 

  

5  Receive report related to recent elections  
 

Mr. Eddie Solis of HillCo reported to the Committee on the local and statewide 
election results. The Committee discussed the possible impact of the elections on the 
upcoming legislative session.   

  

6  Discuss and consider 89th Legislative Session priorities  
  
Mr. Solis provided background information on the 89th Legislative Session. Trustees 
discussed a COAERS legislative statement that would convey the importance of 
working with legislators proposing pension legislation that could impact COAERS and 
using the legislative process to seek better legislative outcomes.  
 
Ms. Liu moved to refer to the Board for approval the following statement of priorities 
for the 89th Legislative Session: “COAERS’ highest priority is preserving its ability to 
fulfill its fiduciary duty for its members. COAERS will work to ensure that proposed 
legislation that would, in any way, erode or impair the Board’s fiduciary authority or 
otherwise negatively affect the System and its members, is amended or changed to 
meet this priority.” Ms. Crook seconded, and the motion passed 2-0. 

  
  

7  Discuss and consider governmental relations consultant report and agreement  
  

 Mr. Christopher Hanson reported on the relationship COAERS has held with HillCo 
since 2018. He noted that the consulting agreement runs through the end of calendar 
year 2024 and shared a proposed consulting agreement for 2025, noting that one 
word had been omitted in the original packet and since edited. 

   
 Ms. Liu moved to refer to the Board for approval and place on the consent agenda the 

government and public affairs consulting agreement as presented (with the 
correction) with HillCo pending final approval by General Counsel. Ms. Crook 
seconded, and the motion passed 2-0. 

  

8  Review 2024 Committee Work Plan and discuss development of 2025 Work Plan  
 

The Committee noted that all items on the 2024 Work Plan were complete and 
reviewed a draft of the 2025 Legislative Committee Work Plan. Trustees noted that 
ad-hoc committee meetings may need to be called during the 89th Legislative 
Session.  

  

9  Review key meeting takeaways and call for future agenda items  
 

Committee Chair Crook summarized the actions taken and the information discussed 
during the meeting and asked for any future agenda items. 

As there were no further items to address, the meeting adjourned at 1:35 p.m. 
  

 



5. Review 2025 Legislative Committee
Work Plan
Presented by Christopher Hanson



 

 

COMMITTEE MEETING  
Agenda Item Information Sheet 

 

 
 

AGENDA ITEM 5: 
Review 2025 Legislative Committee Work Plan 

 
 
AGENDA ITEM OBJECTIVE 
This agenda item is for the Committee to review the 2025 Committee work plan.  
 
 
RELEVANCE TO STRATEGIC PLAN 
This agenda item meets COAERS Strategic Plan Goal 4: Identify and Implement 
Best Practices. It is an industry best practice to establish and review Committee work 
plans.  
 
 
RECOMMENDATION FOR COMMITTEE ACTION 
At the Committee’s discretion.  
 
 
ATTACHMENT 

1. Draft 2025 Committee Work Plan 
 



 

 

Legislative Committee 
2025 Work Plan 

 

Legislative Committee 
March 5, 2025 

 

2025 Legislative Committee Work Plan 
 

Scheduled Meetings 
 
Note: Ad-hoc Committee meetings may need to be called during the 89th Legislative 
Session 
 
1. March Meeting 

• 89th Legislative Session update and report on pension issues 

• Report on federal regulatory and other proposals impacting public pensions 
 

2. June Meeting 

• Review of 89th Legislative Session and report on pension issues 
 
3. November meeting  

• Report on Legislative Interim matters 

• Governmental Relations contract 

• 2026 Committee work plan 
 



6. Receive report on 89th Legislative
Session including pension-related matters
Presented by Eddie Solis, HillCo and Christopher
Hanson



 

 

COMMITTEE MEETING  
Agenda Item Information Sheet 

  

 

AGENDA ITEM 6: 
Receive report on 89th Legislative Session including pension-related matters 

 
AGENDA ITEM OBJECTIVE 
This agenda item is intended for the Committee to receive a report on the 89th 
Legislative Session, including any legislation filed that may affect COAERS.  
 
 
RECOMMENDATION FOR COMMITTEE ACTION 
At the Committee’s discretion.  
 
 
ITEM SUMMARY 
Staff and consultant will provide an update to the Committee on legislative issues from 
the 89th Session.  
 
 
RELEVANCE TO STRATEGIC PLAN 
This agenda item is part of COAERS Strategic Plan Goal 1: Achieve and maintain a 

funding level that ensures the long-term sustainability of the fund.  

 
BACKGROUND 
The 89th Texas Legislature convened on January 14, 2025. Below is a list of key dates 
for the 89th Legislative Session: 

• March 14: Bill filing deadline 

• June 2: Adjournment (sine die) 

• June 22: Post-session 20-day deadline for governor to sign or veto 

• September 1: Effective Date (91st day after adjournment) 
 
The following bill(s) that have been filed could impact the City of Austin Employees’ 
Retirement System (COAERS): 
 

SB 312 by Hughes: The proposed legislation establishes new reporting 
requirements and guidelines for proxy voting and investment managers hired by 
a public retirement system.  

 
ATTACHMENTS 

1. SB 312 by Hughes 
2. Pension Review Board 89th Session Bill Tracking Report (as of 2/21/25) 



By:AAHughes S.B.ANo.A312

A BILL TO BE ENTITLED

AN ACT

relating to the fiduciary responsibility of the governing body of

the public retirement systems in this state and the investment

managers and proxy advisors acting on behalf of those systems.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTIONA1.AASection 802.001, Government Code, is amended by

adding Subdivisions (1-b), (2-a), and (2-b) to read as follows:

(1-b)AA"Financial factor" means a factor taken into

consideration when making investment decisions that a prudent

investor would expect to have a material effect on controlling risk

and achieving a rate of return for an investment based on

appropriate investment horizons and consistent with the objectives

of any controlling investment plan.

(2-a)AA"Investment manager" means a person who for

compensation provides professional investment management services.

The term:

(A)AAincludes a person eligible for appointment as

an investment manager under Section 802.204; and

(B)AA does not include:

(i)AAan employee or member of an advisory

committee of a public retirement system; or

(ii)AAa seller of security interests.

(2-b)AA"Proxy advisor" means a person who for

compensation provides corporate governance ratings, proxy research
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and analyses, proxy voting, or other similar services to the

shareholders of a publicly traded entity, or other interested

parties, for the purpose of advising a shareholder or other

interested party on how to vote on measures under consideration by

shareholders or voting on behalf of a shareholder by proxy.

SECTIONA2.AASection 802.002(a), Government Code, is amended

to read as follows:

(a)AAExcept as provided by Subsection (b), the Employees

Retirement System of Texas, the Teacher Retirement System of Texas,

the Texas County and District Retirement System, the Texas

Municipal Retirement System, and the Judicial Retirement System of

Texas Plan Two are exempt from Sections 802.101(a), 802.101(b),

802.101(d), 802.102, 802.103(a), 802.103(b), 802.2015, 802.2016,

802.202, 802.203(c), (d), and (e) [802.203], 802.204, 802.205,

802.206, and 802.207. The Judicial Retirement System of Texas Plan

One is exempt from all of Subchapters B and C except Sections

802.104 and 802.105. The optional retirement program governed by

Chapter 830 is exempt from all of Subchapters B and C except Section

802.106.

SECTIONA3.AASection 802.203(a), Government Code, is amended

to read as follows:

(a)AAIn making and supervising investments of the reserve

fund of a public retirement system, an investment manager or the

governing body of a public retirement system shall discharge its

duties solely in the financial interest of the participants and

beneficiaries:

(1)AAfor the exclusive purposes of:
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(A)AAmanaging risk and providing financial

benefits to participants and their beneficiaries; and

(B)AAdefraying reasonable expenses of

administering the system;

(2)AAwith the care, skill, prudence, and diligence

under the prevailing circumstances that a prudent person acting in

a like capacity and familiar with matters of the type would use in

the conduct of an enterprise with a like character and like aims;

(3)AAby diversifying the investments of the system to

minimize the risk of large financial losses, unless under the

circumstances it is clearly prudent not to do so; and

(4)AAin accordance with the documents and instruments

governing the system to the extent that the documents and

instruments are consistent with this subchapter.

SECTIONA4.AASubchapter C, Chapter 802, Government Code, is

amended by adding Sections 802.2031 through 802.2038 to read as

follows:

Sec.A802.2031.AAINVESTMENT STANDARDS: OBLIGATION TO

DISCHARGE DUTY BASED SOLELY ON CERTAIN FINANCIAL INTERESTS. (a)

For purposes of discharging its duties solely in the financial

interest of participants and beneficiaries under Section

802.203(a) and except as provided by Chapters 808, 809, 2270, 2271,

2274, 2275, 2276, and 2277, the governing body of the public

retirement system or an investment manager:

(1)AAshall:

(A)AAmake all investments prudently and in

accordance with applicable fiduciary and ethical standards; and
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(B)AAtake into account only financial factors when

discharging its duties with respect to a plan administered by the

system; and

(2)AAmay not use the system’s assets to take any action

with the purpose of furthering social, political, or ideological

interests.

(b)AAIn accordance with this section and Section 802.203(a),

all shares held by or on behalf of a public retirement system or the

system’s participants and beneficiaries, as applicable, if voted,

shall be voted solely based on financial factors.

Sec.A802.2032.AAREQUIRED INVESTMENT CONTRACT PROVISIONS;

EFFECT ON CERTAIN OTHER LAW. (a) The governing body of a public

retirement system may not enter into a contract with an investment

manager or a proxy advisor relating to investing the system’s

assets or voting, or advising on voting, shares held by the system

unless the contract contains a requirement that the manager or

advisor, as applicable:

(1)AAtake into account only financial factors when

discharging the manager’s or advisor’s duties under the contract,

with respect to investing the system’s assets and voting, or

advising on voting, shares held by the system; and

(2)AAnot take any action under the contract with the

purpose of furthering social, political, or ideological interests,

including an action with respect to investing the system’s assets

or voting, or advising on voting, shares held by the system.

(b)AANotwithstanding Section 809.051, the list maintained

under that section may not contain an investment manager, proxy
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advisor, or other financial company who enters into a contract

under this section for the period during which the contract is in

effect.

Sec.A802.2033.AAPROXY VOTING AUTHORITY. (a) The governing

body of a public retirement system may not grant proxy voting

authority to a proxy advisor unless:

(1)AAthe proxy advisor offers a policy for proxy voting

advice:

(A)AAthat is consistent with the requirements for

voting shares imposed on the system under Section 802.2031(b); and

(B)AAthe sole goal of which is to maximize

financial return and control associated levels of risk; and

(2)AAthe grant of proxy voting authority requires the

proxy advisor to follow that policy.

(b)AAThe policy may include additions or customizations only

if those additions or customizations are consistent with the sole

goal of the policy as described by Subsection (a)(1)(B).

(c)AAThe governing body of a public retirement system that

grants proxy voting authority in accordance with this section shall

provide the State Pension Review Board a copy of the policy

described by Subsection (a)(1). If the public retirement system is

subject to Section 802.2035, the governing body of the system shall

provide a copy of the policy to the State Pension Review Board at

the same time the governing body provides the board with the annual

report required under that section.

Sec.A802.2034.AAPROXY VOTING: PUBLIC NOTICE AND ANNUAL

REPORT. (a) This section applies only to a public retirement
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system that holds shares that the system is entitled to vote by

proxy.

(b)AASubject to Subsection (c), the governing body of a

public retirement system shall post on the system’s publicly

accessible Internet website how a proxy advisor will cast a proxy

vote made on behalf of the system or the system’s participants and

beneficiaries, if possible, not later than the earlier of:

(1)AAthe seventh day before the date a proxy vote is to

be cast; or

(2)AA48 hours after the hour in which a vote

recommendation on the proxy vote is received from the proxy

advisor.

(c)AAA public retirement system shall post on the system’s

publicly accessible Internet website how a proxy advisor will cast

a proxy vote made on behalf of the system or the system’s

participants and beneficiaries not later than 24 hours before the

hour the proxy vote is to be cast.

(d)AAExcept as provided by Subsection (e), not later than the

180th day after the last day of a public retirement system’s fiscal

year, the governing body of the system shall tabulate all proxy

votes made on behalf of the system by proxy advisors during the

preceding fiscal year of the system and report the votes to the

State Pension Review Board. For each vote, the report must contain a

vote caption, the system’s vote, the recommendation, if any, of the

company holding the election, and, as applicable, the

recommendation of the proxy advisor. The State Pension Review Board

shall post reports submitted under this subsection to the board’s
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publicly accessible Internet website.

(e)AAInstead of submitting a report under Subsection (d), the

governing body of a public retirement system may provide to the

State Pension Review Board the location of a report posted to the

system’s publicly accessible Internet website that contains the

information required by that subsection.

(f)AAExcept as provided by Subsection (g), if the governing

body of a public retirement system grants proxy voting authority to

an investment manager, the investment manager shall submit a report

to the retirement system, and the retirement system shall submit a

report to the State Pension Review Board, that tabulates all proxy

votes cast by the investment manager on behalf of the system for

each 12-month period the investment manager is managing any assets

of the system. The State Pension Review Board shall post the reports

submitted under this subsection to the board’s publicly accessible

Internet website.

(g)AASubsection (f) does not apply to an investment manager

that manages less than $50 million of a public retirement system’s

assets.

Sec.A802.2035.AAANNUAL REPORT TO STATE PENSION REVIEW BOARD

ON CERTAIN INVESTMENT RELATIONSHIPS. (a) This section applies

only to a public retirement system with more than $100 million in

assets.

(b)AAAnnually, the governing body of a public retirement

system shall submit a report to the State Pension Review Board that

details investment relationships maintained by the system and, if

applicable, shall consolidate the report with any annual
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comprehensive financial report required of the system under other

law. The report required by this section must include information

regarding each:

(1)AAsubject to Subsection (c), fund or investment

entity the system is invested in or has invested in during the

preceding 12-month period; and

(2)AAsubject to Subsection (d), investment manager with

which the system contracts to provide investment management

services.

(c)AAFor purposes of Subsection (b)(1), regarding each fund

or investment entity described by that subdivision, the report

required by this section must contain:

(1)AAthe name of the fund or investment entity;

(2)AAthe date on which the fund or investment entity

described by Subdivision (1) was established and each date during

the applicable 12-month period the system invested in the fund or

entity;

(3)AAwith respect to a fund or investment entity, the

amount of money, expressed in dollars, the system:

(A)AAcommitted to the fund or entity described by

Subdivision (1);

(B)AAis invested in or has invested in the fund or

entity during the applicable 12-month period under Subsection

(b)(1); and

(C)AAreceived from any fund or investment entity

during the applicable 12-month period;

(4)AAthe total amount of fees, including expenses,
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charges, and other compensation, assessed against the system by, or

paid by the system to, any fund or investment entity in which the

system is invested in or has invested in during the applicable

12-month period; and

(5)AAthe internal rate of return, or other standard of

investment return, on money invested in each fund or investment

entity, and the date on which the return was calculated.

(d)AAFor purposes of Subsection (b)(2), regarding each

contract with an investment manager providing investment manager

services, the report required by this section must contain:

(1)AAthe net value of the assets being managed under the

contract; and

(2)AAthe total amount of fees, including expenses,

charges, and other compensation, assessed against the system by, or

paid by the system to, any fund or investment entity in which the

system is invested in or has invested in during the preceding

12-month period.

(e)AAThe State Pension Review Board shall post the report

received under this section to the board’s publicly accessible

Internet website.

Sec.A802.2036.AAINJUNCTION BY RETIREMENT SYSTEMS. (a) A

public retirement system may bring an action in district court to

restrain an investment manager or proxy advisor from breaching a

contract provision required under Section 802.2032 or violating

Section 802.203(a).

(b)AAThe court may award court costs and reasonable

attorney’s fees to a party who prevails in an action brought under
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this section.

(c)AAThe court in which the action is brought shall give

precedence to proceedings in the same manner as provided for an

election contest under Section 23.101.

Sec.A802.2037.AAINAPPLICABILITY OF REQUIREMENTS

INCONSISTENT WITH FIDUCIARY RESPONSIBILITIES AND RELATED DUTIES.

(a) A public retirement system is not subject to a requirement of

Sections 802.203 through 802.2035 if the system determines that the

requirement would be inconsistent with its fiduciary

responsibility with respect to the investment of system assets or

other duties imposed by law relating to the investment of system

assets, including the duty of care established under Section 67,

Article XVI, Texas Constitution.

(b)AAIf a public retirement system determines that complying

with the requirement in a specific case is inconsistent with its

fiduciary responsibility as described by Subsection (a), the system

shall notify in writing the State Pension Review Board of the

determination and the board shall post the determination on the

board’s publicly accessible Internet website.

Sec.A802.2038.AARULES ON INVESTMENTS, VOTING SHARES, AND

RELATED REPORTS. The State Pension Review Board may adopt rules to

implement Section 802.203, 802.2031, 802.2032, 802.2033, 802.2034,

802.2035, or 802.2037.

SECTIONA5.AAThe changes in law made by this Act apply only to

a contract entered into on or after the effective date of this Act.

A contract entered into before the effective date of this Act is

governed by the law in effect on the date the contract was entered
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into, and the former law is continued in effect for that purpose.

SECTIONA6.AAThis Act takes effect September 1, 2025.
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Pension Bill Tracking Report 
February 21, 2025 

Teacher Retirement System of Texas 
Bill Number Author/Sponsor Caption Companions Last Action 
HB 1057  Bhojani  Relating to placement on the 

minimum salary schedule and 
service credit in the Teacher 
Retirement System of Texas for 
certain public school career or 
technology education teachers.  

  11/12/2024 Filed  

HB 1166  Raymond  Relating to retirees of the Teacher 
Retirement System of Texas who 
resume certain employment with a 
school district.  

  11/12/2024 Filed  

HB 1257  Bryant  Relating to the compensation of 
public school educators, the public 
school finance system, public school 
prekindergarten and kindergarten 
programs, and the school health and 
related services program.  

  11/12/2024 Filed  

HB 1596  Plesa  Relating to cost-of-living increases 
applicable to certain benefits paid 
by the Teacher Retirement System 
of Texas.  

HB 2087 by 
Martinez; HB 2319 
by Hernandez, 
Duplicate  

12/12/2024 Filed  

HB 2087  Martinez  Relating to cost-of-living increases 
applicable to certain benefits paid 
by the Teacher Retirement System 
of Texas.  

HB 1596 by Plesa; 
HB 2319 by 
Hernandez, 
Duplicate  

1/24/2025 Filed  
  

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1057
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1166
https://capitol.texas.gov/BillLookup/history.aspx?LegSess=89R&Bill=HB1257
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1596
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2087


Texas Pension Review Board 
Pension Bill Tracking Report 
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HB 2130   Dean  Relating to the payment of certain 
employer contributions for retirees 
of the Teacher Retirement System of 
Texas who resume service.  

  1/28/2025 Filed  
  

HB 2163   Allen  Relating to benefits paid by the 
Teacher Retirement System of 
Texas.  

  1/28/2025 Filed  

HB 2319  Hernandez  Relating to cost-of-living increases 
applicable to certain benefits paid 
by the Teacher Retirement System 
of Texas.  

HB 1596 by Plesa; 
HB 2087 by 
Martinez, 
Duplicate  

1/31/2025 Filed  

HB 2419   González  Relating to special education and 
special education funding under the 
Foundation School Program.  

  02/04/2025 Filed  

HB 2554  Allen  Relating to the payment of certain 
employer contributions for 
employed retirees of the Teacher 
Retirement System of Texas.  

  2/6/2025 Filed  

HB 3128 Bhojani Relating to retirees of the Teacher 
Retirement System of Texas who 
resume certain employment with a 
school district. 

 02/20/2025 Filed 

SB 2  Creighton, Bettencourt, 
Campbell, Hagenbuch, 
Hinojosa, A., King, 
Middleton, Parker, 
Paxton  

Relating to the establishment of an 
education savings account program.  

  2/6/2025 H Received 
from Senate    

SB 26  Creighton  Relating to public education, 
including the rights and 
compensation of public school 
educators and funding for teacher 
compensation under the Foundation 
School Program. 

 
02/20/2025 S Vote taken 
in committee 

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2130
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2163
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2319
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2419
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2554
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB3128
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB2
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB26
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SB 174  Menéndez  Relating to a cost-of-living 
adjustment applicable to certain 
benefits paid by the Teacher 
Retirement System of Texas.  

  02/03/2025 S Referred to 
Finance  

SB 192 Menéndez  Relating to a grant program to 
reimburse public schools for certain 
costs associated with hiring retired 
teachers. 

 02/03/2025 S Referred to 
Education K-16 

SB 1128  Middleton  Relating to certain employer 
contributions to the Teacher 
Retirement System of Texas.  

  2/6/2025 Filed  
  

 

Employees Retirement System of Texas 
Bill Number Author/Sponsor Caption Companions Last Action 
HB 237  Bucy  Relating to a pay raise for certain 

state employees.  
SB 572 by Eckhardt, 
Identical  

11/12/2024 Filed  

HB 245  Wilson  Relating to the treatment of military 
service credit in the Employees 
Retirement System of Texas as law 
enforcement or custodial officer 
service.  

  11/12/2024 Filed  

HB 343  Bucy  Relating to providing a cost-of-living 
adjustment applicable to certain 
benefits paid by the Employees 
Retirement System of Texas.  

SB 573 by Eckhardt, 
Zaffirini, Identical  

11/12/2024 Filed  
  

HB 572  Bell, Cecil  Relating to the purchase of military 
service credit in the Employees 
Retirement System of Texas.  

  11/12/2024 Filed  

HB 803  Goodwin  Relating to the monthly amount of 
longevity pay for state employees.  

  11/12/2024 Filed  

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB174
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB192
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB1128
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB237
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB245
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB343
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB572
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB803
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HB 886  Vasut  Relating to a one-time supplemental 
payment of benefits under the 
Employees Retirement System of 
Texas.  

  11/12/2024 Filed  
  

HB 1086 Curry Relating to a cost-of-living 
adjustment applicable to certain 
benefits paid by the Employees 
Retirement System of Texas. 

 11/12/2024 Filed 

HB 1601 Rosenthal Relating to the prohibition, 
prevention, and remedying of 
certain discrimination. 

 12/12/2024 H Filed 

HB 1611  Lujan  Relating to eligibility for custodial 
officer service in the Employees 
Retirement System of Texas by 
certain juvenile correctional officers 
and caseworkers employed by the 
Texas Juvenile Justice Department.  

SB 1115 by 
Hinojosa, Identical  

12/13/2024 Filed  
  

HB 2434  Plesa  Relating to the purchase of service 
credit by certain members of the 
Employees Retirement System of 
Texas.  

  2/5/2025 Filed  
  

HB 2783  Garcia  Relating to automatic participation 
by certain county employees in 
deferred compensation plans 
provided by certain counties.  

  02/13/2025 Filed  

SB 48  Zaffirini  Relating to paid leave by certain 
state employees for the birth or 
adoption of a child.  

  02/03/2025 S Referred to 
Education K-16   

SB 190  Menéndez, Blanco, Cook, 
Eckhardt, Gutierrez, 
Johnson  

Relating to the repeal of statutes 
regarding the criminality or 
unacceptability of homosexual 
conduct and to the recognition of 

  02/03/2025 S Referred to 
State Affairs   

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB886
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1086
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1601
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1611
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2434
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2783
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB48
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB190
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certain same-sex relationship 
statuses.  

SB 572  Eckhardt, Zaffirini  Relating to a pay raise for certain 
state employees.  

HB 237 by Bucy, 
Identical  

02/03/2025 S Referred to 
Finance  

SB 573  Eckhardt, Zaffirini  Relating to providing a cost-of-living 
adjustment applicable to certain 
benefits paid by the Employees 
Retirement System of Texas.  

HB 343 by Bucy, 
Identical  

02/03/2025 S Referred to 
Finance  

SB 1115  Hinojosa  Relating to eligibility for custodial 
officer service in the Employees 
Retirement System of Texas by 
certain juvenile correctional officers 
and caseworkers employed by the 
Texas Juvenile Justice Department.  

HB 1611 by Lujan, 
Identical  

2/5/2025 Filed  
  

 

Judicial Retirement System II 
Bill Number Author/Sponsor Caption Companions Last Action 
HB 1761 Leach Relating to the discipline of judges 

by the State Commission on Judicial 
Conduct, notice of certain 
reprimands, judicial compensation 
and related retirement benefits, and 
the reporting of certain judicial 
transparency information; 
authorizing an administrative 
penalty. 

SB 293 by Huffman, 
Identical 

1/7/2025 Filed 
 

HB 2064 Holt Relating to the discipline of judges 
by the State Commission on Judicial 
Conduct, notice of certain 
reprimands, judicial compensation 
and related retirement benefits, and 

SB 293 by Huffman 01/24/2025 Filed 

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB572
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB573
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB1115
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB1761
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2064
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the reporting of certain judicial 
transparency information; 
authorizing an administrative 
penalty. 

SB 293  Huffman Relating to the discipline of judges 
by the State Commission on Judicial 
Conduct, notice of certain 
reprimands, judicial compensation 
and related retirement benefits, and 
the reporting of certain judicial 
transparency information; 
authorizing an administrative 
penalty. 

HB 1761 by Leach, 
Identical 

02/03/2025 S Referred to 
Finance 

SB 717 Sparks Relating to the additional 
compensation certain counties pay 
to judges and justices for 
extrajudicial services. 

 02/07/2025 S Referred to 
Finance 

 

Texas Municipal Retirement System 
Bill Number Author/Sponsor Caption Companions Last Action 
HB 3161 Villalobos Relating to member contributions to 

the Texas Municipal Retirement 
System. 

SB 1544 by 
Hinojosa, Adam, 
Identical 

02/21/2025 Filed 

SB 1544 Hinojosa, Adam Relating to member contributions to 
the Texas Municipal Retirement 
System. 

HB 3161 by 
Villalobos, Identical 

02/21/2025 Filed 

 

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB293
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB717
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB3161
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB1544
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General Bills 
Bill Number Author/Sponsor Caption Companions Last Action 
SB 312 Hughes Relating to the fiduciary 

responsibility of the governing body 
of the public retirement systems in 
this state and the investment 
managers and proxy advisors acting 
on behalf of those systems. 

 02/03/2025 S Referred to 
State Affairs  

SB 667 Hughes Relating to prohibiting state 
retirement systems from investing in 
certain Chinese-affiliated entities. 

 02/03/2025 S Referred to 
State Affairs  

 

Austin Firefighters Retirement Fund 
Bill Number Author/Sponsor Caption Companions Last Action 
HB 2802 Bucy Relating to the public retirement 

systems for employees of certain 
municipalities. 

 02/13/2025 Filed 

 

 

 

 

 

 

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB312
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB667
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2802
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Dallas Police and Fire Pension System 
Bill Number Author/Sponsor Caption Companions Last Action 
SB 1527 West Relating to the administration of, 

contributions to, and benefits under 
the public retirement systems for 
police and firefighters in certain 
municipalities. 

 02/21/2025 Filed 

SB 1529 West Relating to participation in a 
deferred retirement option plan by 
members of the retirement systems 
for police and fire fighters in certain 
municipalities. 

SB 2590 (88R) by 
West 

02/21/2025 Filed 

 

Houston Firefighters’ Relief and Retirement Fund 
Bill Number Author/Sponsor Caption Companions Last Action 
HB 2688 Harless Relating to the public retirement 

systems of certain municipalities. 
 02/11/2025 Filed 

 

 

https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB1527
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=SB1529
https://capitol.texas.gov/BillLookup/History.aspx?LegSess=89R&Bill=HB2688


7. Receive report on federal regulatory
and other proposals impacting public
pensions
Presented by Christopher Hanson



 

 

COMMITTEE MEETING  
Agenda Item Information Sheet 

  

 

AGENDA ITEM 7: 
Receive report on federal regulatory and other proposals impacting public pensions 

 
 
AGENDA ITEM OBJECTIVE 
This agenda item is intended for the Committee to receive an update on federal 
regulatory and other proposals that may impact COAERS.  
 
 
RECOMMENDATION FOR COMMITTEE ACTION 
At the Committee’s discretion.  
 
 
RELEVANCE TO STRATEGIC PLAN 
This agenda item is part of COAERS Strategic Plan Goal 1: Achieve and maintain a 

funding level that ensures the long-term sustainability of the fund.  

 
ITEM SUMMARY 
Staff will provide an update to the Committee on federal matters potentially impacting 
COAERS. 
 
 



8. Review key meeting takeaways and
call for future agenda items
Presented by Kelly Crook



 

 

COMMITTEE MEETING  
Agenda Item Information Sheet 

 

  
 

AGENDA ITEM 8: 
Review key meeting takeaways and call for future agenda items 

 
 
AGENDA ITEM OBJECTIVE 
This standing agenda item provides Trustees the opportunity to review the key 
takeaways from the meeting.  
 
 
RELEVANCE TO STRATEGIC PLAN 
This agenda item meets COAERS Strategic Plan Goal 4: Identify and implement 
leading practices in board governance, pension administration, and investment 
management. It is an industry best practice to review key meeting takeaways to 
summarize what was accomplished at the meeting as well as ensure Staff has clear 
direction on further work and future agenda items.   
 
 
RECOMMENDATION FOR COMMITTEE ACTION 
Trustees will review key meeting takeaways and delineate next steps. 
 
 



 

 

Legislative Committee 
2025 Work Plan 

 

Legislative Committee 
March 5, 2025 

 

2025 Legislative Committee Work Plan 
 

Scheduled Meetings 
 
Note: Ad-hoc Committee meetings may need to be called during the 89th Legislative 
Session 
 
1. March Meeting 

✓ 89th Legislative Session update and report on pension issues 
✓ Report on federal regulatory and other proposals impacting public pensions 
 

2. June Meeting 

• Review of 89th Legislative Session and report on pension issues 
 
3. November meeting  

• Report on Legislative Interim matters 

• Governmental Relations contract 

• 2026 Committee work plan 
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